
Deshbandhu Polymer Limited

SECOND QUARTER FINANCIAL STATEMENTS
as at 31 December, 2023 (Unaudited)

Corporate office: Mostafa Center, House - 59, Road - 27, Block - K, Banani, Dhaka - 1213
Phone: +88-02-41081491, website: www.deshbandhupolymer.com

Share Department: House # 18 (3rd Floor), Road # 22, Block # K, Banani, Dhaka - 1213.

As at 31 December, 2023 (Unaudited)
Statement of Financial Position

Note: The details of the published 2nd quarter ( Unaudited) financial statements are available in the website of the Company.
The address of the website is www.deshbandhupolymer.com

For the 2nd quarter ended 31 December 2023
 Notes to the Financial Position

Assets       
  Non-Current Assets         
Property, Plant & Equipment   4.00   1,742,058,677            1,022,430,978 
Investment in share  5.00             787,062                       787,062
                     1,742,845,738             1,023,218,039 
       Current Assets:      
Inventories   6.00               386,244,983               358,512,435 
Inventory in Transit                        227,707,954                237,671,136 
Accounts Receivable  7.00               312,838,383                288,167,625 
Advance, Deposit and Prepayments                         147,689,916                158,772,839 
Advance Income Tax                        432,044,463                424,072,603 
Cash and Cash Equivalents  8.00                   19,914,267                  29,426,088 
                  1,526,439,966                 1,496,622,726 
Total Assets                   3,269,285,705                 2,519,840,766 
       
Equity and Liabilities      
Shareholders' Equity      
   
Share Capital                         613,651,500                613,651,500 
Revaluation Surplus                  1,241,661,575                505,880,048 
Retained Earnings                             72,009,321                  58,742,901 
                  1,927,322,397             1,178,274,449 
        
Non-Current Liabilities      
Deferred Tax Liability                        108,727,054                110,708,300 
Long Term Loan                         536,568,813                530,020,625 
                        645,295,867                640,728,925 
       
Current Liabilities      
Bank Overdraft                         217,225,055                218,104,325 
Current portion of Long Term Loan                       287,878,170                304,560,243 
Short Term Loan   9.00                   79,306,816                  84,900,957 
Accounts Payable                                5,187,045                    1,734,577 
Other Payables and Provisions  10.00                 70,632,528                  64,459,572 
Share Money Refundable                            14,914,500                  14,924,500 
Unclaimed/Undistributed Dividend Account                          17,185,838                    8,482,404 
Worker's Profit Participation Fund                                4,337,489                    3,670,813 
                         696,667,441                700,837,390 
Total Current and Non Current Liabilities                 1,341,963,308             1,341,566,315 
Total Equity and Liabilities                  3,269,285,705             2,519,840,764 
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    Amount BDT   
       Jul to Dec 23         Jul to Dec 22             Oct -Dec-23              Oct -Dec-22
Revenue        504,460,691           654,895,792              243,110,131              323,105,661 
Cost of Goods Sold    (448,907,198)       (584,178,234)            (215,039,513)           (286,669,720)
Gross profit          55,553,493             70,717,559                28,070,618              36,435,941 
Operating Expenses      
Administrative Expenses        (5,986,670)           (7,745,082)              (2,665,630)               (3,657,651)
Selling & Distribution Expenses        (2,944,893)           (3,348,283)                 (462,243)                  (702,663)
Total Operating Expenses        (8,931,563)         (11,093,364)              (3,127,873)              (4,360,314)
       
       
Operating profit          46,621,930             59,624,194               24,942,745               32,075,626 
       
Financing Cost       (32,895,869)         (42,462,717)            (18,320,742)             (21,582,647)
Other Income                274,140                  135,978                      67,390                       68,588 
       (32,621,729)         (42,326,739)            (18,253,352)             (21,514,059)
Profit/(loss) before WPPF and Income Tax         14,000,201             17,297,455                  6,689,393               10,561,567 
Provision for Contribution to WPPF           (666,676)              (823,688)                 (318,543)                  (502,932)
Profit/(loss) before Tax        13,333,525             16,473,767                  6,370,851               10,058,635 
Income Tax (Expenses)/Income      
Current Tax                11.00         (4,647,950)            (3,930,191)              (2,274,193)               (1,939,045)
Deferred Tax                12.00            1,331,346                (1,328,371)                   676,515               (1,816,011)
         (3,316,605)           (5,258,562)             (1,597,678)                (3,755,056)
Profit after tax for the year         10,016,920                11,215,205                 4,773,173                  6,303,579 
Other Comprehensive income/(Loss)              228,991                  127,366                    228,991                   (101,626)
Foreign Currency Fluctuation (Loss)/Gain               -                            -       

Total Comprehensive income for the year         10,245,911             11,342,570                 5,002,164                  6,201,953 
       
Earning per share of Tk. 10.00 each       15.00             0.17                        0.18                          0.08                           0.10 
       
       
  

       
                      

        
       
  
Opening Balance as at 01 July 2023         613,651,500                58,742,901               505,880,048                1,178,274,449 
Net profit after tax for the year                  -                  10,016,920                   -                       10,016,920 
Depreciation on Revaluation Surplus                  -                    2,599,600                (2,599,600)                             -   
Deferred tax impact on depreciation charge relating to
revalued surplus                 -                     649,900                           649,900 
Balance as at 31 December 2023         613,651,500                72,009,321               503,280,448                1,188,941,269 

Statement of Profit or Loss and Other Comprehensive Income
For the period ended  31 December 2023 (Unaudited)

Statement of Changes in Equity
For the period ended 31 Dec 2023

Statement of Cash Flows
For the period ended 31 Dec 2023

     Note                 Amount in BDT  

                            Jul to Dec 23   Jul to Dec 22 

      

A. Cash flows from operating activities:    
Cash received from customer                    479,789,934             639,981,625  
Cash paid to suppliers, employees and others          (434,503,026)          (575,090,482) 
Cash generated/used in operations               45,286,907               64,891,143  
Cash received from Other income                    274,140                    301,184  
Financing Cost Paid             (23,929,615)            (42,462,717) 
Income Tax Paid                (1,871,860)            (29,157,131) 
Net cash used in operating activities 13.00              19,759,572              (6,427,521) 

B. Cash flow from investing activities:     
Purchase of property, plant and equipment                 (976,650)                 (300,000) 
Disposal of shares                                                -                              -    
Net cash used in investing activities                 (976,650)                 (300,000) 
C. Cash flow from financing activities:    
Long Term Loan                  6,548,188             235,199,549  
Short Term Loan              (22,276,214)          (221,638,530) 
Bank Overdraft                   (879,270)              (2,065,269) 
Unclaimed Dividend             (11,687,447)              (1,825,008) 
Net cash from financing activities              (28,294,743)                9,670,742  

Net cash inflow / (outflow)  (A+B+C)             (9,511,821)                 2,943,222  
Cash and cash equivalent at the beginning             29,426,088                13,964,956  
Cash and cash equivalent at the closing              19,914,267               16,908,178  

Cash and cash equivalent at the closing:     
Cash in Hand                  8,510,960                 1,001,411  
Cash at Banks                11,403,307               15,906,767  
                19,914,267               16,908,178  
Net Operating Cash Flow Per Share 16.00                         0.32                       (0.10) 
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Notes 

Particulars Revaluation TotaRetained earnings Surplus     Share Capital 

The net assets value per share increased due to do valuation of Land and land
Development , Building and Plant and Machineries under the period. During the first
two quarter sales has been declined due to reduce of government tender significantly
and in the same period Cement & Poultry sector is unexpectedly observing  downward
trend. And another reason, we didnt open LC for Raw Material on regular basis due to
dollar crises.The Net Operating Cash Flows Per Share has been taken  places 0.32
compare to last year (0.10). This is because of reducing  foreign exchange loss and
interest on LIBOR Account. 


